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ATANASKOVIC HARTNELL

LAWYERS - CORPORATE, FINANCE & TAXATION

Atanaskovic Hartnell House

75-85 Elizabath Street

Qut reference: 5870 Sydney NSW 2000

Partner respansible: John Atanaskovis Australia
Writer's direct line: +61 2 9777 7000

Phone: +61 2 9777 7000

Fax: +81 29777 8777

Website: www. ah.corm.au

By Facsimile: 1300 135 638

14 August 2019

The Manager

Company Anhouncements

Australian Securities Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam,
Notice of change of interests of substantial holder (Form 604)

We attach a Notice of change of interests of substantial holder (Form 604) in respect of the
acquisition of ordinary shares of Opthea Limited (ASX:OPT).

This notice is given by Baker Bros. Advisors and each of the persons and entities set out in
Antiexure A.

The total number of pages in this transmission is eight (8) including this one.

Please contact Lawson Jepps of this office on 02 9224 7091 in case of problems with the
transmission.

Yours faithfully
ATANASKOVIC HARTNELL

N{M\ul l[un;o Mmh?”

"Liability limlted by a scheme approved undar Prafessional Standards Legislation™
851051_1.DOCK
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Form 604

Corporations Act 2001
Soction 671B

Notice of change of interests of substantial holder

Te  Company Narme/Scheme Opthea Limited

ACN/ARSN ACN 008 340 567

1. Details of substantial holder (1)
Name Baker Brog, Advisors LP and each of the persons and antlties set out in Annexure A

ACN N/A

There was a change in the interasts of the

substantial helder an 12 August 2019
The previous notice was glvan to the company an 18 Dacamber 2017
The pravious notice was dated 18 December 2017

2. Previous and present vetlng power

The total number of votes attached te all the voting shares in the company gr voling interests in the schame that the substantial holder or
an associate (2) had a relevant interest (3) in when l2gt required, and when now regulred, to give a substantial kolding netice to the
company or sehame, are as follows:

Previous notice Fresent notice
Class of sacurities (4) Person's voles | Voting power (5) Ferson's votes | Voting powar (5)
Ordinary shares 16,385,959 8.13% 26 526,759 10.6%

3. Changos In relevant intorests

Particulars of each change In, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securitios
of the company or scheme, since the substantial holder was last regulred te give a substantial holding notice to the company or schame
are as follows:

Date of Ferson whose Mature of changa (6) Considaratiah | Cl&ss and number | Parson's votes
change refevant interost given [n of securities affected
changed relation to affactad
change (7}
See Annexura B 657, LP, As set forth in Annexure B As set forth in | As set forth in As set forth in
for warrant Annexure B Annexure B Annexura B

exercisas from
and including 27 Baker Brothers

September 2013 | Life Sclances, LP,
to and including 12
Novembar 2013

See Annexura B 667, L.P. As set forth in Annexure B Ag sat forth in | As set forth in As set forth in
for apan market Annexura B Annexure B Annexure B
purchases ang
salas from and Baker Brothers
ineluding 7 August Life Sciences, L.P,
20192 to and
inefuding 12
August 2019
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4, Frosemt roovant rereem,
Particutars of each relevant intarast of the substantist holder in veting securities after the thiange are as follows:
Holder of relevant Reglsterad Parson Naturs of Clags and Parson's voles
interost heldor of entilled tolevant interest (6) number of
securitles ta be securitles
reglstered
as helder (8)
667, L.P, 667, L.P. 667, LP. Realsterad holder with powarte | 2,166,686 2,166,666
vole ot dispose of the sharos ardinary (0.9%)
sharas
Baker Brothors Life | Baker Brothers Life Bakar Reglsterad holder with poworts | 24 360,008 24,360,002
Sclences, L.P, Sclences, L.P. Brathars Life vote or dispose of tha sharae wrdinary {8.7%}
Sclences, L.P. sharas
Eech of the Each entity listad Each ontity RDeemed ralavant interest by 26,626,750 26,526,759
substantiat sbove In relation fo the | listed above in | virtue of contral by each of ardltary
sharehalders sharas spacifled In relation ta the | Julian Baker and Folix Baker of | shores
respact of that entity shares each of the other substantlal
specified In holdera
reapect of that
aniity

&, Changos in aszociation

The persons wha have become assoclates (2) of, cessed 1o be associates of, or have changed the nature of thoir association (9) with, tho
substantial holder I relation to vating Interests in the COMpany or 5¢home are as follows:

Nara and ACN/ARSEN (if applicable) Nai{yre of sssociation

NIA

6. Addrotsos
The addresses of parsong named In this form are az follaws:

Name Addregs
Each of the substantlsl holdars BBO Washingten Strect, 2 Floor
g New York
! NY 10074
é Signature
print name _ Alexandra A. Toohey capaclly Chlef Finaneial Officar

sign mreﬂom«#w%m 14 August 2013
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DIREGTIONG
] [F there arm @ number of substantiol holdare with similar or rlsted ralavant kot (ag. & carporaiion and ks related corporatiane, o the Maneger Bk

@

)]

{4}

&

()

m

=
{B}

truxtxs af &n aguity trust), the names could be Included in an annexirn U the form, I e ralsvied ihtotmsts of & Group of perEons ure ceaondaly simisr,
they rhay ba refermed ta ihioupfiout the form as a epacileally named graup if the memberahip of sach group, will the namea and addrastes of fnembers
|3 clearty & aulin paragraph & of the foms,

St tho dafinition of ‘scxnciale’ In section 1 of the Comoraiiona Azt 2601,

Sew the definition of ‘ratevant [nterest In snetiona B8 and 8718(7) of tha Corporations Acl 2001.
Tha veting shares ¢f o company constiule one claxs uniass dvided inlo soparats classss,

The parson's votas divided by the Lyt votes In the body corporate o7 acheme musliplsd by 100.
Inelitde detalls of:

O] #ay relavint agreamont or olher crcumslancos bacausa of which the change in rolevant Intaresl acsiired, B subseclian B718{4) wppies, n
<opy of any dogument solling out Lhe terms of any misvent agraamenl, and o statement by Iha patson glving fulf and accurate deble of any
contract, "”“'"“5 or nrangément, must aceampany this form, topather with & Wilien statomen! ceriying thls vortmct, achama or
#mmnpomant; an

() any qualfication of the pawsr of 2 paron 1o axercize. conol ho exercisn of, or nfience the cxarine o, 1ha vallg powors or dispoast af
the cecuittien to whith the felevant Intarest relates (Indicating ctanrly tha parioula: socurities tn which the quaRTication applas),

Sos the dalinlicon of ‘telovant spreamant’ In soction 9 of the Corpotations Act 2001,

Detafls of the conzldarmtion mist nclude any and af benelits, monay and sihar, that any porson from whom & mlevant Intaraat was neguisad i, or
ey, become snttias tn mcaive in rindon to that scqulsdion. Dotafs muet be Included aven i the banafit s canditonal on th happaning or ot of &
contingeney, Dedalls must ba lnclirded of Ak banft pald on behatf of the substantial nolar of f axvockats In miation o tha acquisllions, gvan i thay
am raf fald dimetly to tha paean i whorn the ralevant Inlerest was scquired.

IF tho aubmtantial boldr I unable to daisrmine the idantity of the parsen (eg, i the relevant Intaratt sz bocmuss of an ption) wilte ‘uknown'.

Giva datsils, If sppropriata, of U praasnt assoclation mnd any change In that R¥3ocistion £inea the lagt substantal holding natige,

# 4/ 8
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Faga 1 of1 of Annewury A" rfarad 1o In ASIG Form 804
14 August 209
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Alganidta A, Toahey, Chint Fnandal Officar -

Notlee of change of Giterests of cubstantal halder, signnd by mo and dated

Baker Bros, Advisors | P

Fellx Bakar

Jullar Baker

Baker Bros. Advisors (GP) LLG

Baker Biotesh, Capital (GR), LLE

Baker Blotech Saplial, 1P,

Bakers Lifa Solonoss, Capii (GP), LLC

Bakar Brothers Lfe Sclances Caplial L7,

Baker Brathers Lifa Sclonces, LP,

887, L.,

5/
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Annexure B

Page 1 of 3 of Anhaxure "B" raf
4 ugust 210, arred {0 In ASIG Form 604 = Notios af chang of inlerests of substantja) haidar,

signed by me and deted

i L

- o r ! -
ﬁ,aff«-f{/ AL Py ,/7/ P
Alexandra A, Toohey, Ghiaf Findndial Qe
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Annexurn B
Class and
Canaldaration number of
Forson whass ralovant Intarest piven inrelation to | socurifes | Person's voteg
Date of Change change Mature of Change (8) change (7) affacted Qlaciod

/18720181667, LR Opan Market Sales ALD 28,78 [47) (47)
9/18/2018(Baker Brothers Life Sclences, L,P, Open Market Sales AUL 332.53 {543) {543)
5/19/20181667, LP. Open Market Salas AUD 1,835.56 {3,005} {2,099)
9/19/2018 |Baker Brathers Life Stiences, P, [Open Market Sales AUD 20,878.23 {35,248} (35,248)
9/20/2018|667, L.P. Dpen Market Sales ALUD 33714 {572) {572}
9/20/2018|Baker Grothors Life Sdences, L P, Open Market Sales AUD 3,838.853 {6,513) {6,513}
9/21/201 8667, [P, Open Market Sales AUD 2,452.46 {4,041) {4,041}
9/21/2018|aker Brothers Life Sclences, LR, Open Market Sales ALID 27 89216 {A5,558) {45, 959)
9/24/ 2018|667, LP. Dpen Market Sales AUD 134.83 {225) {225)
5/24/2018|Baker Brothers Life Sclences, LE, Open Market Sales AUD 1,531.55 {556} {2,556)
9/25/2018(667, L.P, Dpen Market Sales AUD 531,45 {898} {838}
9/25/201.81Bakar Brothers Life S:ie_l_'l:cs, L.P. Open Market Sales AUD 6,047.08 (10,218} {16, 218)
9/26/3018|GE7, LP. Ppen Market Sales AUD 2,752.45 {4,688) (3,688)
5/26/2018|Baker Brotherg Life Sulences, LP. Qpen Market Sales ALID 31,251.82 (53,316) (53,316)
9/27/20181657, LP. Open Market Soles AUD 356.45 [{f)] {609)
0/27/2018|Gaker Brothers Ufe Selencas, LP, Qpen Market Sales AUD 4056,22 {6,030) {6,930)
10/1/2018|667, LP. Open Market Sales AUD 13.66 (23] (23}
10/1/2018 Bakg‘ Brothers Life Sclenees, L.P, Open Market, Sales AUD 152,63 @57] {267
10/2/318|867, L.P. Open Market Satas AUD 3,145.30 (5,142) {5,142
10/2/2018| Baker Brothers Life Selences, LP. Opan Markot Salos AUD 36,770.28 (58,478) {58.478)
10/3/2018|667, L.P. Bpen Markeat Solas AUD 1,738.50 {2,544} [2,844)
10/3/2018) Baker Brothers Life Sclonces, LF. Open Market Sales AUD 1976234 (32,329) {32 330)
10/4/30181667, LP. Open Market Sales AUD 4,511 93 {7,485) {7,485)
A2/4/2018|Baker Brothat; Life Stiences, LE. Open Market Salas AUD 51,287.74 (85,083) {B5,083)
10/8/2018|667, L.P, Open Market Sales AUD 465,87 (730} (730
10/8/2018|Baker Brothers Life Sclences, L.P. Open Market Sales AUD K 341,05 (8,298) (B,208)
10/9/2018|667, L.P. Open Market Sales AUD 2,728.63 {4,300} {4,300}
10/9/2018 |Baker Brothers Life Sciences, L.P, Dpen Market Sales AUD 31,006.74 (a8 Ba3) (48,863}
10/10/2018[857, LP. Open Market Soles AUD 3,560.94 {5,580} (5,580)
10/20/2018| Baker Brothers Life Sciencoes, LP. Qpen Market Sates AUD 40,455,850 {63,410} (63,4200
10111/2013 G&7, LP. Oper Market Sales AUD 508.75 {B13) (B13)
10/11/201 R Baker Brothers Life Sciences, LP. Open Markat Sales AUD 5,782.77 {9,243) {5,241)
1071272018 667, L.P. Open Market Sles AUD 10,161.66 {16,433) {16,438)
10/12/2018{Buker Brothers [ ifie Zcienees, LR Open Market Sales AUD 11548243 (186,810) {185 R1d)
10/1%/2018(667, L.P. Qpen Market Sales ALD 781,05 {1,241) (1,241)
10/15/2018|Baker Brathoers Life Sclences, LR, Open Market Salas ALD 8,876.00 {14,103) {14,103)
10/16/2018(667, L. Opan Market Sales AUD 294,63 {479) {475)
10/16/2018 ) Baker Brothers Life Selences, LP. Open Market Siles AUD 3,350,348 (5.447) {5,447)
10/17/2018|667, LR, Open Market Ssles ALD 4 458 22 {7,220} (7,220)
10/12/201 81 Boker Brothers Life Seiohees, LP. Open Matket Sales AUD 50, 701,44 {82,110} [B2,110)
10/18/2018)667, LP. Dpen Market Sales ALID 166.54 {272} {272}
10/18/2018| Baker Brathers Life Sclences, LB, Open Market Sales AUD 1,880.13 {3,087} {3,087}
10/18/2018| 667, L.P. Cpen Market Sales AlD 4,713.12 {7,867) {7,867}
10/19/2018| Baker Orpthers Life Sciences, | P, Open Market Sales ALID 53,584.73 (89,442) (B9,442)
10/23/201 8667, L.P. Open Market Sales AUD 3352 {55) (55)
10/23/2018| Baker Brothers Lifs Selences, LP. Open Morket Sales AUD 377,82 {620} (620)
10/24/2018|667, L.P. Qpen Market Sales ALID 2,007.63 {3,430) {3,430)
10/24/2018(Baker Brothees Life Selences, LP. Opan Market Sales ALID 22,827.84 {39,6001) [39,001)
10/25/2018|667, L,P, Open Market SE:I_I_ES AUD 75,90 {121) {131}
10/25/2018| Bakar Bpathers Lifa Sclences, LP. Open Market Soles AUD B55.08 {1,493) {1,493)
10/26/2015{667, LF. Open market sales AUD 1,591.27 {2,735) (2,735)
10/26/2018] Baker Brothers [fe Seiences, LP. {Omer Market Sales AUD 18,085.87 {31,087} (31,092
10/29/2018}667, LP. Qpen Market Sales ALD 2,431.74 14, 100) {4,100}
10/28/2018| Baker Brothers Life Stiences, Lb, QOpen Market Sales AUD 27,657.73 {a6,632) (46,632}
10/30/2018(587, P, Open Market Salet AL 1,0349.46 {1,757) {1,757}
10/30/201%8| Baker Brathers Life Sclances, LP. Open Market Sales AUD 11,817,237 {19,575} {19,975}
10/31/201.81667, L.P. Opaen Markot Sales AUB 1 774,55 {2,820} {2,820)
10/31/2018[Baker Brothers Life Selences, LP. Open Market Sales ALID 20,171.82 (32,148) {32,158)
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Annexuro B
Class and
Conzlderation number of
Perean whaso ralavant inferast givoninrelationto | securiies | Parsen's vatcs
Date of zhange changs Nature of Change (8) changa () affacted affacted
11/1/2018|667, L.P. Open Market Salas ALD 582,05 {568) {963)
11/1/2018}Baker Brathers Life Sciences, L_P. Open Market Sales AUD 6.625.50 {11,015) (12,015}
11/2/2018(G67, LP. Open Market Sales AUD 17.98 {30) {30)
11/2/2018 |Baker Benthars Life Sclenees, LP, Opan Markat Sales AUD 204.40 (341) (341)
11/3/2018|667, LP. Open Market Sales AUG 14,03 {24) (24}
11/5/201R | Baker Brothers Life Selances, LP, Open Market Sales AUD 361,88 {277) {2Th
11/6/2018({667, L.P, Open Market Sales AUD 132,70 {231) |231)
11/6/2018]Raker Brathers Life Selences, LP. Qpen Market Sales AUD 1,502,695 {2,616) (2.616)
11/B/2018|867, LP. Cpen Market Sales ALID 549,73 (957} {957)
13/8/2018| Baker Brothers Life Stlences, LB, Open Market sales AUD [(,245.73 {10,873 (20,873}
11/9/2018{p67, L.P, Opan Market Sales AUD 1,833.81 {3,188} {,188)
11/5/2018|Baker Brothers Life Sciences, LP. Qpen Market Sales AUD 20,843,285 (36,235} (36,235)
11/12/2018|667, L.F. Open Market Sates AUD 141,32 {245) {245)
11/12/2018| Baker Brothers Life Sciences, LP, Qpen Market Salos ALD 1,604.72 (2,7832) {2,782}
11/12/2018{667, L.F. Open Market 5ales AUD 457.38 (800} {300)
11/32/2018|Baker Brothets Life Sciences, LP, Open Market Sales AUD 5,188.15 {5,032} (4,082
11/14/201R|667, [P, Open Market Sales AUD 1,942.20 {3,387) (3,387)
11/24/2018} Baker Brothers Lifs Selonces, LF. Qpen Market 5ales AUD 22 004,67 (38,521} {38,531}
11/15/2018|667, L.P, Open Market Sales ALID 2,467.55 (4,322} (4,32_21
11/15/2018|Baker Brothers Life Sclences, LB, Open Market Sales AU 27,881.86 (48,836} (48,836}
11/16/2018|867, L.P. Opon Market Bales AUD 3,255,431 (5,717} {5,717}
11/16/2018|Baker Brothers Lifv Seiences, [P, Open Market, Sales AL 26,7EL.76 [64,584) {64,594)
11/19/2018(667, LP, Open Markot Sales AUD 43843 (763) {769)
11/15/2018 | Baker Brothers Life Scienecs, LP Open Market Sales AUD 4,852.71 (2,687) (R 887)
11/20/201B|E67, LP. Open Market Sales AUD 117.82 (206) {206)
11/20/2018}Bnker Brothers Life Sefrners, LE, fpcn Market 5ales AUD 1,330,288 {2,327} (2,327}
11/24/2018|667, LP. Dpen Market Sales AULD 3,571.68 (6,220} (5,220)
11/21/2018|@aker Brothers Life Sclonces, LP. Opon Market Sales AUL 40,258.85 (70,284} (70,284}
8/7/2019|667, LP. Acqulsltlon in the open market {AUD 68,622.47) 33,189 38,184
B/7/2019|Baker Brathors Life Sclences, LP. Acquisitian in the open markot (ALID 758,428.33) 366,311 286 821
£/7/2019|667, L.P. Acquisition in the open market {AUD 10,537.99) 5,718 5,719
&/7/2018180aKer Brothess Lifc Seiences, LE. Actuisition In the apen market (AUD 118 472.52) 63,213 63,212
8/R/2015)667, LB Acoufsitlon in the open markat (AUD £9,171.19) 33,189 35,189
8/B/2018)Baker Brothers Life Sclences, L.P. Acquisition in the open market {ALID 764,452.81) 266,211 366,817,
B/12/2818(887, LP. Acquisition in the ppen market S (785,385,21) 415 023 415,023
8/123/2019|Baker Brothers Life Sclences, LP, Acguisition n the apen market 5 {8676,562.79) 4,584 977 4,584,977
8/27/2018|667, L.P, Acgulstion of shares In warrant exercise {AUD 21,816.81) 80,803 BO,B03
5/27/2018|Bakar Brothers Life Sciences, 1.0, Atnuistlon of shares in warrant exercisn {ALD 2a%,183.35) 919,157 515,197
16/26/2018(667, L.P. Atguistion of shargs in warrant exerelse (AUD 54 572.67) 202,121 202,121
10/50/2018| Baker Brathers Life Sclences, [P, Acquictinn of shares in warrant exerelse (aUD A20,427.33} 2,267 %79 2,297 878
11/12/2018|657, L. Acquistion of shares In warrant exercise (AUD 53,547,75) 198,325 198,325
11/12/2018)Baker Brothers Life Sclences, LP. Acquistion of shares in warrant exerelse {ALID 544,305.20) 2,015,960 2,015,960




